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SUMMARY

Development of foreign economic multilateral relations of
Azerbaijan, enlargement and deepening of cooperation with Western
countries, attraction of foreign capital to oil and non-oil industrises
which are specially prior and contributed to the development of highly
profitable diversified economy of Azerbaijan. Here properly worked out
conseptual basis of investment policy which has a decisive effect on a
successful realising of the planned goals.In my opinion, growing stream
of foreign investment to the economy of Azerbaijan, influences on
strengthening of social-political stability both inside the country, and in
the international relations and decreases danger of emerging of “frozen”
armed interethnic conflicts.
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Kak u3BectHO, A3epbaiiikaH siIBIsieTCS CTpaHOU ¢ 00-
raTeIMH MPUPOJHBIMU pecypcamMu. VX Hanmuyue W pacrpo-
CTPAHEHHE CBS3aHO CO CIIOKHOW MCTOPUEU TE€OJOTHYECKOTO
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pazButusi. Ha paBHUHHBIX TEPPUTOPHUSIX B CBSI3U C HATTMUYHUEM
OpraHUYECKUX MOpoJ (GOPMHUPYIOTCS HEPYIHBIE IOJE3HbIC
MCKOIIa€Mbl€, TOTNIa KAK JJIA TOPHBIX TEPPUTOPUNA C Marma-
TUYECKUMHU TMOPOJAMU XapaKTEPHbI PYIHBIE IOJE3HBIE HC-
konaeMble. Tepputopusi AzepOaiiikaHa U3laBHA CUUTAJIACh
OJTHOM M3 caMoi Ooraroil He)TbIO TEPPUTOPHUN MHUpPaA, XOTS
3JIECh PACITOJIOKEHBI TAKXKE 3HAYMTEIbHBIE 3alachl MPUPOI-
HOTO Ta3a, Xeje3a, 30J0T0, I[MHKA, MOJHOJeHa, KaMEHHOU
COJIY, M071a, OPOMHBIX CKBOXKMHHBIX BOJI, TUIICA, U3BECTHSKA,
MpaMopa U JAPyTHUX MOJE3HbIX UCKOMAEMBbIX, a TAK)KE TUIPOI-
HepreTuyeckue pecypcsi [18, 26]

TpancnopTHbeie KOpUAOPHI, UayHIMEe ¢ BocToka Ha 3aman
u ¢ Cesepa Ha IOr, BetBu Benukoro [llenkoBoro mytu nmpoxo-
JST UMEHHO 4epe3 A3epOaiipkaH, 4To MpeBpallacT CTpaHy B
BBITOJTHBI SKOHOMUYECKUN IIEHTP, COCAUHSIONTUNA OOJBIIYIO
4acTh TOProOBbIX MyTei Mexay 3anaaoM, Boctokom u FOrom.
biiaromapst BBITOIHOMY PAcCIIOJIOKEHHUIO CTPAHbI, HATUYHUIO
HEO0OXOIUMBIX TPAHCIIOPTHBIX HHPPACTPYKTYp A3epbaiimkan
IIPEBPALIAETCS B MOJUTUYECKUIM HEHTP CTPATETNYECKOrO 3Ha-
yeHus 11 Bcero EBpasuiickoro peruona. [Ipuponnsie pecyp-
Chbl, T€ONOJINTHYECKOE U T€O3KOHOMUYECKOE PaCIIOIOKEHNE
pecIyONIUKU SIBISIETCS TEM YCIOBHUEM, KOTOPBIA YyCTpauBal
MHOCTPaHHBIX NpeanpuHumaresneid. CornacHo azepoaiiaxan-
CKHX U PsIJI 3apyOEKHBIX aBTOPOB, IpeuMyIecTBa Azepoaii-
YKaHa 11 MTHOCTPAHHBIX MHBECTOPOB M KOMIIAHHUM 3aKIr0Ya-
€TCs B ClIeAyIomux (hakTopax:

- IlnomoponHbie ycnoBUs AJisi MHOCTPAHHBIX HHBECTO-
pOB (Camblil BBICOKMII B PErMOHE IOKA3aTelb IMOTOJOBHBIX
MHOCTPAHHBIX UHBECTUIIMI HANIPSIMYIO, IPUHSTHE IOPUIUYE-
CKO-TIPABOBBIC PEIICHUU JIJIsi 00ECTIEYeHNs] MHBECTULIMOHHOU
NEATEIILHOCTH);

- beicTpo pa3BuBaromiascs U OTKPbITAs IKOHOMHUKA (TO/10-
Boi1 poct BBII B 26,4%, ro10BO#1 pOCT HHOCTPAHHOTO PHIHOYHO-
ro oobopota B 19,8%, ypoBens cpemnero nmmoprta 5,7% u T.71.);

- [llupokne BO3MOKHOCTH B HEHE(PTIHOM CEKTOpE (BbI-
COKHM POCT B OOJBIIMHCTBE 00JaCTEe SKOHOMUYECKON JIes-
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TEJILHOCTH 32 MOCJICAHUE S JIET: NPOMBIIIIEHHBIN — 7,5, CTpO-
UTENIbHBIA— 3,8, ppIHOYHBIA— 3,5, TpaHCIOpPTA U CBSI3U — 2,9,
COIMAJIBHBIX YCIYT — 2,8, CEICKOXO3SICTBEHHBIN — 2,1 pa3a,
HAJIOTOBBIE YCTYNKH MNPOU3BOJUTEIISIM CEJIbCKOXO3SMCTBEH-
HOM IIPOIYKIIHH);

- [Ipupoansbie 3anachl: pa3HOBU/IHBIC MTOJIE3HBIE UCKOIIA-
EMBbIE U TUIOAOPOAHBIE 3€MIIH;

- BeiromHOE CTparernyeckoe MOJOKEHHE PecIyOmuKu
(HenmocpeacTBeHHbIN BhIXo B Cpeanent A3zun u Kacrnuiickoro
OacceifHa, yyacThe B MEXIYHAPOJHBIX KOMMEPUYECKUX WHHU-
uraTuBax, B ToM yuciie Bemukuit [1lenkoBbId yTh, KOPUAOP
Cegep-1Or, daxTop pacmmpsitomeiics EBponsl u npucoenu-
Henue k Hosoit [Tonutuke Jloopococenctsa EC);

Pa3zBuTre BHEIIHEAKOHOMUYECKHMX MHOTOCTOPOHHUX
CBA3EH, paCIIUPEHHE U YIIIYOJIIEHUE COTPYAHUYECTBA CO CTPaA-
HaMu 3anaja, IpUBJICYEHUE WHOCTPAHHOIO Kamurtana B He-
(dTsiHbIe 1 HEHE(TIHHBIE OTpPACIU, KOTOpas sIBIseTCsT 0c000
MIPUOPUTETHBIM U CIIOCOOCTBOBAJIO 32 KOPOTKUH CpPOK CO3-
JTAHUIO BBICOKOPEHTA0ENbHOW MHOTOOTPACIEBON SKOHOMHUKH
Azepb6aiikana. Hanpumep, U3 BceX HHOCTPaHHBIX UHBECTH-
LM HANpaBJICHHBIX HAa SKOHOMHKY cTpaHbl B 1995-2011-x
rogax 25,5 mipa. goiiapa ObLIO HANpaBJIeHO HA pa3BUTHE
HEHE(TSIHOTO ceKTopa, U 37,5 MIIpA. J0JUlapa — Ha Pa3BUTHE
HedTssHOTO cekTopa [17].

Ha stoM Bompoce BaxHYI pojib Urpaji NpaBWIbHO pas-
paboTaHHasT KOHIENITyaJIbHAs OCHOBA WHBECTHUIIMOHHOMW TIO-
JUTHUKH, KOTOPas OKa3bIBAET PEIIAIOIICE BIMSHUE HA yCIEI-
HYIO0 peajv3alyio MOCTaBIEHHBIX Leiier. [IpaButenscTBOM
AzepOaiipkaHa MpU y4acTUH MEXKAYHAPOJHBIX (PUHAHCOBO
- BKOHOMHYECKHUX OpraHu3aliii pa3padoTaHbl U OCYIIECTBRIIE-
HbI 3(()EKTUBHBIE MEpHI MO JTUOEepanTnu3alii BHEIITHEIKOHO-
MHYECKON AEATEIIbHOCTH, MPUBATU3AMU TOCYIAPCTBEHHOTO
UMYIIECTBA, JOCTUTHYTA CTAOMIM3AIMsl HA MUKPO U MaKpoO-
PKOHOMHYECKOM YPOBHE, a TaKXe CO3/IaHa OnarompusiTHas
cpena Jisi IPUBJICYCHUSI B SKOHOMUKY MECTHBIX U 3apyOeiK-
HBIX MHBECTHULIAH.
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Ha coBpeMeHHOM 3Tarne UHBECTUIIUOHHAS JEATEIbHOCTD
Azepbaii-mxanckoil PecriyOnuke peryaupyercst AByMsl 3aKO-
Hamu. [lepBbiit 3ak0H, moaTBepxkAacTcs YkazoM lIpesunenra
Azepbaitmxkanckoit PecriyOinuku 3a Ne 57 ot 15 stuBaps 1992-
ro roga «3akoH AszepOaiimkaHckoil PecnyOnuku o 3amure
WHOCTPAHHBIX WHBECTULIMIW» W BTOPOM 3aKOH, ITOATBEPIKIa-
erca Ykazom [Ipesuaenta AzepOaitmxanckoit Pecriyonuku 3a
Ne 952 ot 13 auBaps 1995-ro rona «3akon AzepOaiikaHCKon
PecniyOnukn 00 WMHBECTHIIMOHHOM JesTeaIbHOCTH» [6, 17].
Kpome storo, npaButenbctBo AsepOaiimxanckoil PecryOmnu-
KU TOAMKCANIO C PSIIOM CTPaH JIByCTOPOHHHE COIVIAIICHUS 00
OTMEHE ABYKPATHOTO HAJIOTO0OIOKEHUS, TOOIIPEHUIO U JABY-
CTOPOHHEH 3aIUTE UHBECTUIIUN U TPUCOCTUHIIACH PSIJ] KOH-
BCHIMM M COMIAIICHUN MEXIYHAPOJHOrO Xapakrepa. beuia
OCYILLECTBJIEHA OTMEHA BCEU OTBETCTBEHHOCTH CBA3aHHOMU C
KOHBEpTallue MpuObLIM B MHYIO BAJIOTYy WM C PEHHBECTH-
[Meld, Ha OCHOBE MPHUHLMUIIOB PBHIHOYHOM SKOHOMHUKH ObLI
c(hopMHPOBAH €IMHBII BAIOTHBINA KypC.

OTH MEpONpPUSTHS YBEIWYUIN HHTEPEC WHOCTPAHHBIX
MHBECTOPOB, MEXKIYHAPOAHBIX (PUHAHCOBBIX YUPESKICHUN WU
APKOHOMHUYECKUX OpraHm3aimii Kk AsepOaiipkany. B mporecce
pa3pabOTKH, JOMOJHEHWH U peai3allii HOBBIX 3aKOHOB OBLIM
YTOUHEHBI 1 I0Pa0O0TaHbI CYIIHOCTh U COACPKAHNE KOHKPETHBIX
MOHATUI W TepMUHOB. [IpuHATHE MapIaMEHTOM pPeCITyOIUKU
OoJiee cTa MEepBOOUEPEIHBIX 3aKOHOAATENILHBIX aKTOB YCKOPHII
xof] a3koHOoMHUueckux pedopm. Hapsimy ¢ 3akonamu «O 3amure
MHOCTPAHHBIX UHBECTUIININY, «O0 MHBECTULIMOHHOM JESITEIbHO-
CTH, ObLITU MTPUHSITHI 3aKOHBI «O 0aHKaxX 1 OAHKOBCKOM JeSITEITh-
HOCTIY, «O TaMOXKEHHOU MOUTHUKEY, «O0 YIPOILEHUH TIOPSIIKA
perucTpaii COBMECTHBIX MPEANPUATHI U X (DUIIHAJIOB C y4a-
CTHEM OTEUECTBEHHBIX FOPUANUECKUX JIUIL U TPAXKIaH» U JPYyTHUE,
KOTOpPBIE PacIIUpsiyI IOPOTY 3apyOeKHBIM WHBECTOPAM BXOXK]IE-
HUE B SKOHOMUKY pecryornuku. B 2010 romy Obu1 npuHAT 3aK0oH
«O0 MHBECTUIIMOHHBIX (POHAAXY, PACIIHUPSIIOINI BO3MOKHOCTH
JUTSI KOJUTEKTUBHBIX MHBeCTULIMH [ 19]. TeM cambiM, THOCTpaHHBIC
WHBECTOPHI MOJTyYUJIU TONOTHUTEIbHBIC TapaHThi. OCOOEHHO B
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HE(TSIHOM CEKTOpe, BEPOSITHOCTh PUCKa KOTOPOTO, OUYEHb BHICO-
KO.

NuBectnimonnass monuTtuka A3sepOaiimpkaHckoi Pecry-
ONMMKKM  ompenensieT Haubosiee NPUOPUTETHBIC HAIPABICHUS
KalUTaJIbHBIX BJIOKCHHWH, OT KOTOPBHIX 3aBHUCHUT TIOBBIIICHHE
3 (EKTUBHOCTH SKOHOMHKH, 00eCIIeueHne HauOOJIBIIErO MpH-
pocTa NpOAYKIIMY U HALIMOHAJIBHOTO J10Xx01a. IHBECTUIIMOHHBIHI
KJIUMAaT XapaKTepu3yeT CTENEeHb ONaronpusITHOCTA CHUTYallWH,
CKJIQJIbIBAIOIICHCS B PETHOHE, OTPACIIU 10 OTHOIIIEHUIO K WHBE-
CTHIIMSIM, KOTOPBIE MOT'YT OBITh clienanbl. [ [pakTrka mokas3pBacT,
YTO MHBECTOPBI NPOSIBIISIIOT UHTEPEC K CTPaHaM, OTIMYAOIUMCST
MOJIMUTUYECKOM U SKOHOMHUYECKOM CTaOMIBHOCTBIO. [loTeH-11-
aJTbHBIC MHBECTOPHI 3HAIOT, YTO HAJACKHOCTh BIOKEHUH M TTOITY-
YeHHE TPUOBLIM HAXOIATCS B OOpaTHO HEMPOIOPIIMOHATBHOM
3aBUCUMOCTHU. YeM HajeKHee CTpaHa B CMBICIE WMHBECTULIWM,
TeM MeHbIIIE MPUObUTH. DKCTepThl yTBepkaatoT, uto CIIA - ca-
Masi HaJIe)KHasi CTpaHa ISl BIIOKEHUS] MHBECTULIUH, U TIOATOMY Ty
PUOBLIb, KOTOPYIO MOIYyYar0T MHBECTOPBI B AzepOaiikaHe 3a
roj1 ot 100bram HedtH, 11t 3Toro B CILIA TpeOyercst He MEHBbIIE
8-10 ner [27, 46]. DTOT (haKTOp OYEHb CEPHLE3HO YUUTHIBACTCS
KaK 3apyOeKHBIMH KOMITAHUSIMH, KOTOPbIE BJIOKUIM OOJIBIIION
KarnuTajl B SKOHOMHUKY HaIllel CTpaHbl, TaK U WHBECTUIIMOHHON
MOJIUTUKU A3epOaikaHckoi PecyOmky, 0coOeHHO B SHEpre-
TUYECKOM CEKTOpE.

CornacHo, CTaTUCTUYECKUX NaHHBIX B A3zepOailmkane
3apeTUCTPUPOBAHO O0JIee 8 THIC. COBMECTHBIX MPEIPHUITHH,
B KOTOPBIX TMpeACTaBiIeH kanuTal cBbiiie 60 crpan. Mx 00-
il yctaBHOM (poHI cocTaiseT okoio 10 Mipm. momiapos.
Boo0611e 06beM HHOCTpaHHBIX UHBECTHUIINN B YKOHOMHKY Pe-
CITyOJIMKHU, CKaXkeM, 3a 1997 rox noctur 1,3 mupa. mouiapos,
4yTO B 2,1 pa3a npeBpICUB YPOBEHb MPEANIECTBYIOMIETO TOAA.
3amMeTHM, Ha HACTOSIIEe BpeMsl OOIuil 00beM MHBECTHUIIUM,
BJIO’KEHHBIX B HAIIMOHAJIBHOE X035IMCTBO, 0€3 yueTa He(TSIHO-
ro CeKTOpa nepeBainBaet 3a 38 mup. gouiapos [31].

[Tonnucanue B 20 centsadpe 1994 roay ¢ kpynHeUImumu
HePTIHBEIMU KOMIIaHUSIMU MUpa «KoHTpakTa Beka», KOTOPBIHA
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SBUJICSI ICTOPUYECKUM TIPOPBIBOM A3zepOaiiikaHa Ha MUPO-
BOM SHEPreTUYECKUIl PHIHOK M YaCThbIO CTPATErMu Pa3BUTHUSA
ee PKOHOMUKHU. [lapamienbHo OB IPUHATHI TAK)KE MEPHI 110
HauOosee 3pPEeKTUBHOMY PA3BUTHIO COTPYIHUYECTBA C MEXK-
JTyHAPOJIHBIMU OpPraHU3alUsIMU U MHOCTPAHHBIMU KOMITAHU-
amu. B urore B 1995-1996 ronax MexayHapoansim Banot-
HbIM @oHA0M U MupoBbiM baHkOM ObLIIM peaTn30BaHbI JBE
MPOrpaMMBbl, CBSI3aHHBIE C AKOHOMUYECKO pedopmoit. [Ipu
ATOM MPABUTEIBCTBO PYKOBOJICTBOBAIOCH OMBITOM MHPOBOM
MPAKTUKHU, KOTOPBIM CBUJETENILCTBYET, UTO COTPYAHUYECTBO
M y4acTHhe MEXIyHapOIHBIX (PMHAHCOBBIX U SKOHOMHUYECKHUX
OpraHu3aluii B SJKOHOMHYECKHX pedopmax pecryOsnKu, siB-
JSeTCs IPU3HAKOM CTAOWMIBHOCTH M TapaHTHUU TMPUTOKY WHO-
CTpaHHOTIO KanuTasa [2].

[To ouenkam OpuTaHCKOM He(TErazoBo KOMIAHUM
«BP», nokazanusie 3anacel HegTH B Kacnwmiickom peruone
COCTaBJISAIOT 0K0JIO 30 MIpA. TOHH, uiau 19% MHUPOBBIX JT0Ka-
3aHHBIX 3aMacOB HE(TH, a JOKAa3aHHBIE 3aMachl MPUPOIHOTO
raza - 145 tpaH. kybometpoB, uin 45% MHUPOBBIX JOKa3aH-
HBIX 3amacoB MpUPOAHOTo raza. CoriacHO MPOTHO3aM pocC-
cutickoit kommannu «JIykoitmy, k 2021-2024 rogam mo0bIua
Hetu Ha Kacnuu moxer nocturayth 200 MIIH. TOHH B TOJ,
a npupoaHoro raza - 270 mupa. kyoomerpon [30] . ITo npen-
BapUTEIbHBIM pacueTaM H3BJIEKaeMble 3amachbl He()TH HA Me-
cropoxkaeHusx Azepu, Yupar u [tonenu cocrtapmisiam S11
MJIH. TOHH, a BIIOCJEACTBUM OBbUT yCTaHOBJIEH o0BbeM 1.072
Mipa. ToHH. OOBEKTUBHO pa3paboTaHHasi, HeTsHas cTpare-
T'Us IpUBEJIa K TOMY, 4To nociie «KoHTpakra Bekay ObLIu Mo/I-
nucansl eme 26 koHTpakToB. C 6ojee yeM COpoK HEPTIHBIX
KOMITaHWH, KOTOpbIE MPEACTABISIIOT 19 cTpaH, moanucanu c
AzepOaiipkaHOM HOBBIE KOHTPAKTHI. [24].

B Hacrosmee Bpems Kazaxcran sIBISIeTCS OIHUM U3
KPYITHEUIIIUX TMPOU3BOAUTENICH U OSKCIOPTEPOB HEDTH B
mupe. Kazaxcran goOsiBaer 1,3 mummona Oappeneit HedTr
B JIEHb, U 3Kcnoptupyet 6osiee 1 mummona. B 2015 . go-
Oprua gocturia 3,5 mwuinona 6appeneit Heptu B nerp (150
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MUJIJTMOHOB TOHH B TOJ), U3 KOTOPHIX 3 MIIH. Oappeieit skc-
NOpTUPYETCs. 3anachl Ka3aXCTaHCKOW HE(MTH OIEHUBAIOTCSA
(npeasapurenbHo) B 100—110 mupa. Gappeneii neptu u 141-
171 Tpnu. kybomeTpos raza [10].

Jns cpaBHeHus, ecnu A3sepOaiipkaH obnagaer 36-45
mipa. 6appeneit HedtH, 46 TpiaH. Ky0. raza, To TypkMeHH-
cTaH - 82 mupa. 6appeneid Hedtu, 257—314 TpiH. KydoMme-
Tpa rasa. [10]. Jlo Hacrosiero BpemeHnu B A3epOaiI>KaHCKOM
cekrope Kacnus Oblu BiokeHBI Oojiee 33 MIIpA. J0JIapoB
WHBECTUIIMU U J00bITO Oonee 3,2 mipia. Oappeneit HedTH.
Eme 125 mupa. gonnapoB ObUTO MOMY4YEHO CTPAHOW B BUJIC
npuObLIK OT peann3anuu npoekra [24]. B 2016 rogy B Hed -
HOM cexTop A3epOaiixana ObUIO HHBECTUPOBAHO 8,62 MIIpI.
(57,8%) mipotus 7,16 mupa. B 2015 roxay (poct Ha 20,4%), a
42,2% (6,29 mupa.) ObUIO HATpaBIEHO HA Pa3BUTUE HEHEPTSI-
Horo cexropa (13, 55).

[Tongnucanne «HOBOTO KOHTpaKTa BEKa» 3aKIaJbIBAII OC-
HOBY HOBOTO 3Tamna He(TAHOM CTpaTeruu CTpaHbl, STO Hada-
JI0 HOBOM 3Pbl, JOMOJTHUTENBHYIO TAPAHTHIO TTOJUTUYECKON U
HSKOHOMHUYECKOW O€30MaCHOCTU B PETUOHE, BIOXKEHUE HOBBIX
WHBECTUIINI B SKOHOMUKY A3epOaiimkana, poct BBII, HoBble
pabourie MecTa, YBeJIMYEHHUE J0X0/1a HACEJICHUE U YIyUllIeHUE
conmajipHoro oOmarococrosguus. Harmomaum, uto eme B 2007
romy ObUT cllaH B JKCIUTyaranuio TaszornpoBoj; baky-TOwmu-
cu-Op3ypym (FOxxno-KaBkazckuii ra3omnpoBoj), ras, 100bIBa-
eMbIl B paMKax MEpPBOM CTaauu pa3pabOTKU MECTOPOXKICHUS
«laxnennsy», cran sxcnoprupoBarbest B [py3uro, Typiuto u
I'pennro. A B 2012 rony no naunmaruse [Ipesnnenta Azep-
Oaiimkana M.Anuesa u [Ipembep-munanctpa Typruu P. T. Op-
norana B CramOyse MexXay JByMsl pecrnyOnuKamMu IMOJANUCAH
npoekt TAHAII (Tpancanaronuiickuii razonposon). ['ox mos-
xe — B 2013 romy xoncopuuyMm «lllaxaenusy» u3dpan mpoeKT
TAII (TpancaapuaTnyeckuii ra3onpoBol), COSIUHSIONINN Irpa-
Hutibl Typiu ¢ rorom Utanuu, 1uist nocraBok B EBporty Azep-
0ailIPKaHCKOTO rasza, KOTOPbIA OyJIeT TPAHCTIOPTUPOBATHCS 11O
razonposony TAHAIIL B nHacrosmee Bpems, pomon-Kaercs
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pabota 1o mpokJaake Tpyoorpooaa [24]. laHHbBIE MPOEKTHI
MO3BOJIAIOT peann3oBaTh «HOKHBIN ra30BbIA KOPUIOP.

CornacHo skcneptrse, CTOUMOCTh «HOKHOro ra3zoBoro
KOPUAOpPa» COCTaBIAET OKoJo 40 MIIpA. AOJIIIApOB, BKIFOUAS
9,3 MiIpJl. 1OIAPOB Ha MPOEKT TpaHCaHATOIUNUCKOTO TPyOO-
nposoaa (TANAP), 6 mupa. nonnapoB - Ha nipoekT TpaHca-
npuatudeckoro Tpyoomnporoja (TAP), a 23,8 mipa. 1omiapos
- Ha BTOPYIO CTanIO pa3paboTku mectopoxaeHus «lllaxme-
HU3» U pacmmpeHue HOkHOKaBKa3ckoro rasomposoja [23].
[To apyrum olleHKaM 3KCIEPTOB MPHUOBLUIb OT peav3alluu
TAII u TAHAII coctaBut 42-48 mapa. nomnapos CHIA [9].

JInst mpuBJIEYEHUS WHOCTPAHHBIX WHBECTULIAN T'a30BbIN
noTeHan AsepOaikaHa UrpaeT HEMAJIOBAXXHBIH posib. B
3TOM I1aHe NMpoeKT KOKHOro ra3oBoro KOpujopa UMEET 0COo-
0oe 3HaueHue. [Ipoekra peannzoBaiu UMEHHO A3epOaiiKkaH
u Typuwsi, xotst 310 66112 HUAest EC. UneHbl ra30BOro KOHCOP-
nuyma B 2013 rony 17 nexaOps B baky ¢ yuactuem oduiinaib-
HBIX MPEJICTABUTENICH PA3IMYHBIX CTPAH 3aKIIOUUIIA OYepe/I-
HOM JIOTOBOP O BTOPOM CTaAuHu pa3pabOTKH MECTOPOXKICHHE
[Taxnenns. CormacHO AOTrOBOPY B MPOEKT IUIAHUPOBAIOCH
MPUBJIEYh UHBECTUIIMU HA CyMMY NpUOIH3UTENbHO 23 - 28
MJIpA. JOJUIapoB [28].

B typeukom ropome Ockumexup 12 mronsa 2018 roma
COCTOSIJIACh TOPXKECT-BEHHAS! LIEPEMOHUS IO CIy4ar CHadu
B JKCIUTyaranuio TpaHCaHATOIUMCKOro rasomnpoBojga — TA-
HAIIL B 2019 rony TANAP o6wequnutcst ¢ TAP u craner
YETBEPTHIM CTPATETMUECKUM HMCTOYHHUKOM Ta3a Juisi EBpombl
[9]. B pe3ynbrare 3aunTepecoBaHHOCTH cTpaH FOxHou EB-
pombl B azepOailpkaHCKUM Ta3, BOSHUK HOBBIN TTpoekT UAII
— MoH-Aapuatiyeckuid ra30BbIi MPOBOJI, KOTOPBIA JOCTABUT
ra3 u3 Kacnust B Anbanuto, YepHoroputo, bocuuto, ['epiiero-
BUHY U XopBaruto [3]. B niei1om, 370 HE TOJIBKO HOBBIA UCTOY-
HUK MHOCTPAHHBIX MHBECTUIMH, a 00Jiee Ha CTO JIET COTHU
MJIPJI. JOJIJIApOB MPHUOBLIN OT peanu3anuu «HOxHOTO Ta3oBo-
ro kopugopa» [25].

Takum oOpaszoM, sHepreTHYecKue pecypchl AszepOaiii-
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’KaHa OyIyT MOCTaBIATHCS HA peIHKKA Typruu u EBpomsl ko-
POTKMM U 0€30TMacHBIM IyTeM. PacTyniuii moTOK MHOCTpaH-
HBIX WHBECTHIIMHA B JIKOHOMHUKY AsepOailkxaHa, Ha Hall
B3IV, C OJHOW CTOPOHBI BIUSAET HA YKPEIUICHUE COLUAIIb-
HO-TIOJIMTUYECKON CTAaOMIBHOCTH KaK BHYTPH CTpaHbl, Tak
Y B MEXJIYHAPOJHBIX OTHOLICHUSIX U YMEHBIIAET OMACHOCTh
BO3HUKHOBEHUSI «KOHCEPBUPOBAHHBIX» BOOPYKEHHBIX MEX-
HAIIMOHAJIBHBIX KOH(IMKTOB. BO-BTOPHIX, HHOCTPaHHBIC WH-
BECTHUIIMU CIIOCOOCTBYET YCKOPEHHIO MPOllecca BKIIOYEHUS
AKOHOMHUKH B MHPOBOE XO3SIUCTBO, pa3BUTHE d(P(DEKTUBHBIX
MHTETPALIMOHHBIX TMPOLECCOB. A B-TPETbUX, MHOCTPAHHBIM
UHBECTULIUSAM COIIYTCTBYET IIPUTOK IIPOIPECCUBHBIX TEXHO-
JIOTHM, 00ECIEYMBAIOIMNX BBITYCK KOHKYPEHTOCIIOCOOHOM
nponykuun. OIHAKO, UHOCTPAHHBIE WHBECTHIUU, BIIOXKECH-
HbIE B OCHOBHOM HE(PTSHOW CEKTOP SKOHOMHKH, JEUCTBY-
€T B OJJHOCTOPOHHEN PA3BUTHHU CTPAHbI, MOHOMOJHU3UPYIOT
WHBECTULIMOHHBIE PECYPChl HALIMOHAJIBHON YKOHOMHUKH, YTO
MOBBINIIAET CTOMMOCTD Y CHIKAeT 00bEMbI 3a€MHBIX CPEJICTB,
He(TsIHAA ¥ Ta30Bas MPOMBIIIJIEHHOCTh SBIISIIOTCS OoJyiee Ka-
NUTAIOEMKUMH, YEM TPYIOEMKUMHU, TEM CaMbIM BBIHYXKJIa-
€T PYKOBOJICTBO CTpaHbI erie Oosiee TIaTeabHO MPOBOIUTH
DHEPTrEeTUYECKYIO MTOJIUTUKY.
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PE3IOME

Passure BHENITHEOKOHOMUYECKHUX MHOTOCTOPOHHHUX  CBS3E€H
Azep0aiipkaHa, pacliupeHue U yriryOlIeHue COTpYAHUYECTBa CO CTpa-
Hamu 3amaja, MpHUBJICUYEHUE HMHOCTPAHHOIO KamnuTajga B He(TSIHbIE
U He He(TsAHBbIE OTPACIIH, KOTOpas SBISIETCS 0CO00 MPUOPUTETHBIM U
CIOCOOCTBOBaJIa 332 KOPOTKMH CPOK CO3JAHMIO BBICOKOPEHTAOEIbHON
MHOTOOTpAclIeBO SKOHOMHUKH A3epbaiixana. M B 3ToM Bompoce Bax-
HYIO pOJIb UIpaj MPaBWIbHO pa3paboTaHHasl KOHIENTyajbHas OCHOBA
WHBECTULIMOHHOW IOJINTUKH, KOTOPask OKa3bIBAET PEIIAIOLIEE BIHSHUE
Ha yCHENIHYI0 PeaJM3alNI0 OCTABICHHBIX LIEEH.

Pactymuii mOTOK HMHOCTPAaHHBIX MHBECTULIMI B DKOHOMHKY A3ep-
OaiipkaHa, Ha MOW B3I BIUSET HAa YKPEIUIEHUE COLMAIbHO-TIOMUTHU-
YeCKOl CTaOMIBHOCTH KaK BHYTPHU CTPaHbl, TaK U B MEXIYHApOIHBIX
OTHOILEHUAX U YMEHBIIAET ONAacThb BO3ZHUKHOBEHHUS ‘‘KOHCEPBUPOBAH-
HBIX” BOOPYXEHUH MEKHALMOHAIBHBIX KOH(IIUKTOB.

KiroueBble cioBa: HedTh, MEKIYHAPOIHBIE OTHOIICHHUS, UHBE-
CTHULIMH, SKOHOMHKA.



